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4fai 

( ft*Nu| favPT ) 

C *4)m tW^fd<4) 

^,9^r, 2003 

fa^fl ffi l HS| q ( HUH3 3HH T t^ fr T ^T3lfini^T3% 4frrfdHH )(3frft*PT ) WwUNeft , 2003 

m'gST.fa 557 ( 3T).—W1arfafwr, 1999 (1999 ^KT 42 ) VTO 6 3%^T5 (i) 3fa«mT47 

( 2 ) £RT 'ST^tf ■?rfsf?Rf "^T tT«TT 3 2000 ^ 3Tfa*J^TT U TfrRT21/2000-3TTC^^f 

’ hmI’M "5?a w* ( vrc?t ■*¥ sfa ?wii<u iJ i) fafwrre#, 2000 3 fanfafiad 

t, ^fTRRI: :— 

1. ^TR3frrxirm: 

(i) fa f f^ pTT^ ft fe&ft *payre (mro 3 3 t^t# if %wi 3 ifwi -g^mRPi) (^forc) 2003 

oh?dlH^ I ' 

(ii) ^ (I'sIMH "*¥ y<^i5fj’i ^ I 

2. 

tjkt *w ( mro ^ ampi *rrf% ^mft) ftf™#, 2000 % f¥wr 5 %^rrc f^rMsra 

f^m ^ifeT'ginpn: 

** 53T. fcl^Vfl t(dlciH1/^i'n^5i/«»>T , tjc^6 'Jt’Ucil gui 3^ci ^Mfrl 

^n^RT/TTSTJcT/^F^^^ 'Ji’itcl "*¥ ^>fn , jfo/ 5 5$i<lM u i «hRi/^i4 % IVirh ^ 1 =id TntrT iaOtyfaso) 
^<+>(11 (i) 'IRO 4 *ktH^ a^rfoTTFcT^ T T^'^t sfa (ii) vrc<r4sr^r 4 hPti 

^T ^Tf^nJF 1 ! ■*TT«5*T ^ ^ TJTRT fofaof ^ f%OT"001 ^t 4 * I 

[U ^> T n. 93/2003-37R'^} 

fer. *r. afipfqraw fairer 

2032 GI/2003 O) 
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Foreign Exchange Management (Acquisition and tmmovltfrte Property hi India) (Amendment) 

Reflations, 2003 /.v?V -. 

G.S.R 557 (E).— In exercise of thepowers conferredby dause (i) of Sub-section (3) of Section 6, Sub-section (2) 
of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) andin partMii^acaaon of its-Notification No. 
FEMA 21/2000-RB dated May 3,2000, the Reserve Bank of India makes the following amendments in the Foreign Exchange 

NjlotlO fTArTt On i i A /->nni ni* A T*.* C eT- . Z i.. V. <> .44 _- _ “ ^ 


1 Short title and Commencement:— 

(i) These Regulations may be called the Foreign Exchange Management (Acquisition and Transfer of Immovable 
Property in India) (Amendment) Regulations, 2003. 

(ii) They shal 1 come into force on the date of their publication ip the Official Gazette. 

2. Amendment of the Regulations: ’ 

In the Foreign Exchange Management (Acquisition ahd Transfer of Immovable Property in India) Regulations 
2000, after Regulation :5, the following Regulation shall be inserted namely: 

“5 A. Pu rchase/Sale of Immovable Property by Foreign Embassies/Diplomats/Consulate Generals 

A Foreign Embassy /Diplomat/Consulate General may purchase/sell immovable property in India other than agri- 

Cultural J. J \ _. ft, «* •• . .. . 




Affairs is obtained for such purchase/sale, and (ii) the consideration for acquisition of immovable property i|j India 

is paid out of funds remitted from abroad through banking channel”. 


3tfq^=ir 


[No. FEMA. 93/2003-RB] 
K. J. UDESHI, Executive Director 

i 


iM, 18^T, 2003 

( VTTTrT & fcqitO dUI $1 3fcrmr31331 fadq ) ( Rvil )f foftf 0til, 2003 

Trr.~3iT. fff, 558 ( 3T).—srfufwr, 1999 (1999 ffff42) 0106 3 (75T) 3?lT0in47 

m Kit« ^t^RtTrnm f&psj ffi 2000 %t orf^n u%ffT 20/2000-3^% ^ ^ fM 3 %, 

t, ffTffff : — 

1. TTfgffffffTR3ftTTITTN: 


(i) ^ 


%7Tt0ff 


T, 2003 I 


WT ( ffRff ^ ffTFt ffftifcfl wrf%[ SRT a^JT 3T*T?H f*pfa) 


(ii) ffF WITH %t 



f^TTi ^^0 (htr f%rft Tgtf^r gm Trfrnjft, ajare amm fipfo) 200o. 


3T. 2 




(i) wz (vii) % rHHfdftan : — ’ ■ t 

(vii) (%) ^Piq^l *ii«nlq (T^t ^TR 0>T ^ TO? ( ffRff 4 TNfaff ffrd 3 fff^Tt) 

fqfbqHiqdl, 2000% fqPiqu 2 %7sT5 (iv)^f fe^l ffffl 'iFTFX^TSt’TTI * ; 

(ii) ^(viii)^ 'atfffq Itfl (T^3TR37rf)’yi^ 









‘*631. q t H« 3^ftmgW :^ 


W im ( f B fr 11 ^im''jm *ffqnr), En* Ti ga ^rt sfrw ft m q tf fl 3rfw°r 

cfl 1 ] s fa i HVfaPt*i*iT % a^K 3ifapl*fl gw 3T^i‘Ji$rt y^TOR $ I 

(*r) arEpraftfrrrarcy gro #reforc, ^ 3 Tfrrftm 5 f?wqf qrt*rwff % 

3Ttfcu?ft | 

“63CT. «TOft^r fW4 :— 

fafwr 6, -qr fafwr 63t, %t *ft purer 4t, % sr^aa srfaya #tt 3i«mr *>w $m *m yd preft-yp^ 

pft Erfa ^ Ttfor fipif % 4hrc P#*f 7??*ft-'3ft , 'ft3|RPiafa fari 3fy% $Nfa yrafm SfaifayR’tfyyftyT 

4>f*4iC1M TW7T 1>, ^Rt tTPTe Ph I 

f. fafwr 9 **¥ (2) Er^Tfafera Tnj-fafw? ufarwiErcr fy^i ‘ s ^th?t: :— 

44 (2) (i) PKtT ^ »ng<fiwrcft *qffo,3ffon7ft MTafa STOPT fr & ft • % e Rl ftypgPPC, STO PlfoT ?tP7 3T*WT 
PiwMW fSf^l W5 P> W tyPt lr»qWi PT W •cfTPPT 3P£R gW 3RTOT P>7 ayft f I • 

(ii) srEreaft prafasiqyfa^yyftEiyiP *nfet am i n Rq fo i fo fefoff ^ srt ^frqwl 


(a)% ar^an h< %77&3?fp*i#ryd 

pst »jqfjH(fl wyttf, ^<jh«h, %m fr^3T«i«n w# agniPm iawqr %$ pi4» mn smi 

$n -% foaft ^ «ir^ ^ ^r f^r fa <H^q fan ^ q i «^ f % 

"35f% ^ 3TR 3T*iqi *?TOT ^ l 

^?f ftfinars(i) ^ (ii) ^‘sr^F»N, ^sf j, wiui , v^ < i f^rrr*? (^t^^), 

ftWRT i^PT ('41^) I^Rf ^ 3^ ^4i| 

sflift^wl lnr»¥ ^9 'wr8p ^ ?ii^' , f^M| , i _ „ ■., ’, ; ^ 

(ui) Tpr iql^^Ht ^ PR?r 1IHPT^|n «}m^ntcT PUm^ ^ WK ?$ ^Uqa-iTq 

' • ’ " ; ;:^ ;r '->v^ : ^^ ; .- ; 'v'«^ k.v;-> v^’• \ i; 


■ -K*-'' ' 


(75) I^PRT -^f ^f««im 5RT "RN? ^ WMII't lV 

i. ^1^' -' 

(^F) 5^t 755 (Pf) ^%T f^^H-fH^iSnf ,# 7?raR$f ‘ v Ty^(17^ * * "*T«IT '’JfT'j/ * 7T«?f Tsitef Timm; 

(i») |rr 5 % w % -s*nf«re t^pr ^ ^m: :— 


(■3f>) 'Sfn fMp % 3PJ«ft %77I«T ^P"?l '€I*NPt^ 3PIK 5T 1¥tP ^TRt f^TT W t; sftr 
(75). 3T^TnP^^5P5%5^^^375^rR M 

(■*?) ^71 6 ^ ^0T5 (^T) 3^-755 (ii) %7 H?^i^Pi*^Rrjnan ^Tt5T 'Ui^d ^TFT^: :— ; &£V 

M (iii)l4-g^ f 2000 (3?^^7!Tfh5?Rf fa^ldl *N0 %5?^^f^/^T7T TT TPW^ 
f^fJrn r*v 

(P) ^<l ^cf*1H dH- <3-5 (75) Pl'tJld f^TT I 
T qRrVl^ 37%-^577^75 HRrv i ^ 4, 3T M ^7gTTf^^^ 

2E mR(^i 6 c 3TT % WH 57 77?ltf^RT hRI^I^ “ 37T ” yfm-^lfHd ^rnr 

tt Hftfif T g ^ % w 57 pytfar pftfere 4 *^ M ^ wq 

^ #R^%PIR 1 177i#ra MRr^ 44 4 ,, 9rf%P#77!^^iTi 

3^ -arcfanFT wf -afrtaR % w57 fHMfMte TmtR-ra ^<r?«7Tfw f^r^7, 

3fr 3T3^2, "^f ^<| (1 ) "*f <JM~ *Rl (5) Wil ^<< ,mR^Rs( 7T 'IJ7: ^fcf: ." ' 
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(4 )^f ^frcffeRT 3T*frrgt 3?ft cft^ ^ 3Rpfr $■ 

*TCI?f far :- 

(i) TTT-4r^iPi‘=n fa^f^^'^faniRtr-$^%T^$Tf^R-^ afa 

(ii) Tji^i urcr fa*fa %tirt^ urcr^srrft fasrc-fa^if %> spjrr fa$r^ 7 t^’*jt?st ^ ^r ■’jsft 

f^m % fw^r rt rtrt ^trI fa?TT-fa^7r ( # crn^, 

3T 3 3 $, 

(i) ^r (1 (i) %■ wt rc PhhPciP< 3M yfawiPw fa^TT ruitrt, rrrt :— 

“(i) 3 iFi c ii4) MRoI-h, RTfa<pT pmihiO URT Rlfa?! 7TRSTT % RRflfa ffaj4 ^Nfi - £RT RRTlTR % faTTJ R*TTR^ 

vlwMP^ci^fa^^iyfc'R^f i” 

(ii) %RTR> 3 ^-'F^FT Tt PHHPdftaq Rfawfafl faiRT 'iliy/II 'TOT:— 

1 ‘ 3. fta? 3fR/3T^f^^^f^^/TTftlRF^37ra^^W/^T 

^Hpiqi’Hl 'HKdl’T RT fq^D =hHil fr^PT £RT%3HT% SHEfaRRfaER RKflfa REpf)% #JR sfnySTRRI faRcT 

fo^/Effawi jm qg[ ( 3 ^r % ^itcth % wm) % i 3 wfrfo RifofKT ^ Eif*m wwsrgEfa^Nmu 

(^O ^I^iqiTTi RkaWr^mkIe Pl'lfHa Pi^l^f fa%?TRr% T^r^TR^ft 73T^ *f '3TET faTRT ^Rr MTF ?FR RTf Tgffc 3?hy ET 

feiNrc opt fasft et yran tstt^ if me ftftfaf ^ f^qt mi t et w ^r sfa/Ei fe4>< Eft Tsrfa 

■SiMrqiq^'ilq 3TTER ET Eft ^TEft %; 3TEEI 

(■^) ETCFTEpR 3^V3T8^flts^iri<xr< , 4If^c['l|<H 3TTERETTSRfa T nT'f E£T 3lPiqi*ft ER<ftE/fai*?ft faEf^faEjRT%fa^?fE3' 
%faEIcE % 3EJRR fa^T if fa^JT■3ITR 3TEET ^PHEl41 wHf %| <$/IJ-i^ TRA ^j j f jjj l- T5TT% ^ 

%RT3^fTt7 M '**. 

3T: SRpjrft 4 3, % 2 %" HifEi^faHfirlRSM ^TTi Rm:— 

“ ^ ^rf^r ^ ?Fr %ii Tt ^f, ■$Fr ^ 3Tf^#r ^r% ^ tctrt ^ 

^ ?Fr 3t^ fs^Nrf 3 t«^ ■R^'nf^n <swm fz ^rr 3?«r^ ■g# W t^Rft -tir 
3 Wt ^rH RTi?t f^?T ^T^IRT TTC RT f^f 4>HHI f^^ ^ f % sflftq ^ 

^RT 3TqRT RIRT ' d l dAd 11 " 

^ ^ Trf?m r^«hw 4f^ (Tj^Nfi) a r<niP?h fqti %r 

fWT (^«1, ^i) licPqcnei’^ ^<rnylT4e ( ^1^1) 3Tttm^q f^ti TtP 

MRcft^T RRH) %?FR 3RPR R[ ^ I 

['Ro'^RT. 94/2003-3TR^} 
'3RF ^l<iq, <!f>l4HKi«h f^^VI«b 
i M 

(%HFF 2 ttf) 

(3T) ^TT ct>14^clmTq4l'PHH^I fcTT^TTR 0( *i\${ Ptcntfi cmPw%W< fi^R Wf4 t=||[>I d Wt 
( 3 l T<it 4 fech ^) dMH<* T^Ff % 

1. TTRv^TT^T 

2. ^tfcm ^ (fNt^R^cT , ?it«R%1^nR) 

3. ^cRJ?T ^T 3^r ^RT ^ f^?T RR^ RTcft ^qf^RT 

4. T^T •3'h4> 3T^[^c 1 <s4i , i 

5. TRRTJ 7SrfR3T 

6. frsRtf^n 

7. RRR^T 

8. "SlRTTfaTTi 

?. ff^^RTlt 

10. ifotrtsz W=RT 3?k Rft^IcH 

11. X^)t<£>a a<5’i[?iH ^f»T fqqiiy 

12. "RTR 



1. i$sa*qrm 

2 . 

3. *FRtarc 

4. ^3rr afo 

5. oiiqiti 3?k 3T^T tyFftqR 

6. wiwlj, ^ ■3 t W, MV>n\ Wl, «[>fa 3fk TT^S &sff ^ f^rf^TT ?Rff sfa 

^T3Tf % 37«fhr ^rssft, «7>n**1 3Tlf^ ^ ’gtopR) sfa WIFf. ("qP7 WIH ^T ! 

(tanm*2^f) 

mi P»Wdl mfal4f gu i *> T T 



ft%?r M 

<hl4*cilM/H(Vfwf7I ^FT ^oN 

1 

2 

3 

1. 

49% 

^ ^ WT-W7 ^ ^ ^ % 

snfrr 

2 . "At- «9Tni»*i fatita «t»Hpi*fi 

100% 

^ %T 3T577R T^^31^/l^31K3{T^/3Tt7M if 

ftfcn fanRiRsfl 19 *iRif«iMf^f sryTTrt 1 


(^» )^llf^H «hl4«*»cim: 

1. '*T^3^ff% I T 

2. -»1'5<.<l§fc'l 

3. ^faMFUJ^ifaT 

4. ft^l WP?f #SfT 

5. fNN WT?f 

6 . 

7. anfarw* 

8. 3^^ 

9. 

10. WR’i 

11. shfsd^^ l^TfW 

12 . 'yaffa*ji 

13. 

14. 

15. ^^FT5ftf%n 

16. Ifxi ^E RfaK 

17. TJST faPlMM <4 jI<MK 

18. T TT?9f?f Tm 

19. yi4Wf ^1 
(TJ) 

: 

(i) 51 hIciwi a«t> 0.5 PhR'I^M 

sTci< 3{Hy»<i % ^TT^TT 'HH{ t t 

(ii) STO TnTv5t^ 51 ^ «rfw 3^ft 75 HftlVRt THtf 

TTt 5 f*#FFT 3|H<Wl TTcTT 3TOP3 % ^F ^ ^TPTT 
^ I 

(iii) mt 1^31^ 75 ^ srfa^ sfa ioo 

3t so fnfd-m aw(M sTw, f^r 7.5 faftw simM 
■^TT 3njt*i%^ T T^f 3^7 ^P7 24 Mil'll eTT^TT I 




THE GAZETTE OF INDIA : EXTRAORDINARY 


{Part II —Sec. 3(i)] 



3. 


4. 




0.5 fnfci^H srcftaft ■sftrrc % -*£m T pftwir kfrts 
fq#q- 4) ml ^ i 

M fi fafl wH wn ^ ^ 25 

?rcf % zmm ioo yfflvin *ra> 
’qftsnsFiTm ifesN "wrfqTT m f *rcrcf 
fa ^ (^Kiu) % so smffat tfm 
%3T*fH (>*i(}ift«*n faff W?IM^ 

(^.) ^-wlivwl hR-cik-II aw fafa 75 TT^TTRT 3W3T 

75 yfn^ftci ^ fa^fl I? '3% 'll 3RT 

faqrefliq wm % fcm »Mfaii *ft srprfr 

tfrit fa «t>s(Wl »ft «<j£1<l*1 3Wfa?» 3TS^ (is) (i) 

^^r(-a)(ii)^i3rgqim ^ I 
W FTEnfrra "rM m 3 3 

Ft) R'Jjei 3fa % *f>T fa*lT ift I 

^fa "5H *f dfafl f^7TT-Pl^?l '3TRI <*>Vff I 
*fcn sfa 3 ^ ^ 26% w ftr^it Trm f^r ^ 

tfa ^TT faftsrmr tftl fatfTR MlD4^H<WT 
(afn^msfa) cii^tt NiHi fa*« ijl i 

(i) ^Cii^sw «}fW, afo'trfiMW 

Ffa^Cf H J-m *t»*«jpi^ii fa^Vll JlrW 49 TrfflRRT 
n«t> ^it M*i cti«rl % atfa 4>V*ft faRl fa<^| 

fa*IF ^ 41?n t, W?ft ifm$ %^T <#K dfa 
'3T a 7 niqqini* % 3 ici<«i -3^T %fal^ crTn$‘$ 

7J?f I 

(ii) an^qTrqt % ttt«t \feart ^fn atfh; 

^nd^5 fa&ft Tim 74 yftiwi ?&> snfrft i 
^tT49 3lf^^3lf^F^TTm1%^% fa^ fU»k 
^ argirfh siwu f i ^ afk 

(iv) % PtHfiifad ' «b l 4*Hl4f % fm, 

1%%71100 TlfflVM W 3T^R?r t : 

3n$wft (^nszafit 

wtt^ ^Nf % %0 

(Tq) ^Sl4 '«?«!< <J^«*l «tKI^ 

(anftftMi) 

(■q) 5^4sjTr4oh afrc 

(■^) ^PTO%1 

<5*w f^FTfeflsm ^inf % aqftnf; 

(^>) Tim f%%?i ioo Tufirwr ar^nr t ^ 

^ + #ii if T^rfas t wf f^r ^rt 

Tfnfon 5 ^ ff <J-^ $fw1 % 26 TifiRRT faM?r 
whr ^hitt % ^ ^ i 





J 


'TOT ^BT <MPW : 3 mrVR°r 


1 2 


s. ioo% 

frmPiM (f^rfMr ft?) 

6. srFrm^fa'ffft to 


7. 


(■a) 

8. (^Ufli^) 
zfc ^ **»M*fl («(WW1) 

9. °MIHK 


3 

_________ .. ■ _—- i ■ - 

(*T) "3^1 ft^nj ^ftlu 1 ! 3fftt anq^Cfcfrfflaft % 
3?#t ftH I 

(v) 49 vfcm ft 5rm Iftft* % ran? 

5 TCT 'TTTTft ^ HIH$ 3TTOR "TT f*T?TT f^TT 

■grrcrnri 

fftaft 'HRcfl'4 ^^41 % iftHft ft 100 yf(1VI4 ??> f?^H raWT 
i^T^SfT *^fV 3^Hfd % I 

«f?TT^ T nr ftftft 'JUdl^l/H^vO f??5lftf 

^ f\ 100 Trfw^RT 7W IMlTT ?*ft ^ 3TJ»rf?T ^ ^ ft: 

(?0 ^1 1 ji ??TfWF 3fa <Hiqm1^ ??lfforfa 

(T3) ^-W! ft 1%%7T famft' aM l H l tt* %*f #T «l>wfcl4T 
<h(?<t aft* ?rftp*T nfwft ?n Pinf^i vnfatf ft i 

C 7 !) <JI<Hf?IM ^ (q<*>[M 

(?) w ark ft?faTsrc^t *i$<l *i^^r"gfomjfcrcrft?®ft> 

^iifnci ft I 

(®0 WT WTlft % faFwto ft ^Tt 
T^fiStefTT^ % 'ft ^^TT % I 

(?) 3^TT (?>) ft C® 1 ) ft ftft % WHlftRTT <syH) ft 

(•$) airarfttafftrTftfaftrr 

(i) wk faft 4>HfH?i ?t fttfftcl ^nft 7 ! % ftf?T 

mRmI'Jihui & m \ ferw ?fr Hfi4 l 4Hift <^n 

<(H ft 34qqi ■S1 C W tT'qiQI'l *(>< <51 ft •S'ft 100 

(ii) yftwt>< u i ft?? dMi*^ %1^ ioo nftrcnfl 
‘STf ? W ftrft?T 3T^T?T ft, q?i? fft> "dhi! <4>lqc1l 'Em ? ?ft 
ftk anft ^m\ yftFR? ftftft ft ijft *nm ft nw 
Puqi ^■3H 3T??l fft>4l^3U ’iVT ftft I ft 
WP iftvZTT 3T«rqT f^F*TT |T3TT ?fcr<yn Mlf£4f 

WP^ft 3T*T*JT 

"Sp^ft % fpTQ[ eb^l 4>l i Jcrn ^ I 

' iii) ftHft?! <39<1 fti” fci^ ■3T*T5Tr RrlMI?^ ^5T Mffl <M* ll*^ 

3T«ran ■gm % fm, 74 yfdVM ^ fft^ft ■srm iftft^r 

% I 

[ iv ) "3^ Tlftt MIHc-if ft 'TFf % ^'<l4a 

%<f^ , il%49’aftW?rft3rf«W»^Ttl 

"3®nr -^ft 1ftfftftf/4)9fH4i ^ ^jsft 

^ i «< 4>nPi4i ft wgfrf^m 7 TT T f%^rfft; 

jnRlft^rftftt fqPiq*iiq<^ ^fl< fq^l 

1MhT 1 7Tft^ ; 3T'^ftfftfft>^> ft^T % 3Ttft*r | 

(i) ft^3imiftft^%’^ a T^lf^'»nft%3ftT T f?T51 TlftTCRl 
^ ft fti 
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6I4R/WK £f%»T *T3R *t I TWlfa, Tg ff«nfrfl4t TTPf % 
wi'fo 4>4faqi fanfMafl «w4«wiisf 100 
xRi^iq ralrol ti?«w fMfer a?g*i<i % ; 

(**0 foqfori 

W fW7i/q«w 34 <gi 4« foal) %^rw^r 
<HfWM I 

C - ^) ^T? °^IHK I 

M 3m ^ ^ ^T3*f -^T STFffiT ^ TRR" % 

w«hk 1 "srcta 3fk ^V*T 75 

Tl% ^t atfk 1 % Tffaft % wrFl 

itft %TTFrrf % wth % Pinf^Ran 

Rt 3 J^irj ^ ; 

(*») faaft tow 

(■®) ^T^RT^Rf *h*h W< 

'R % i^t wirorct %qf=rqr farcreft rirt if 

USRlPlfll t sfa# U<J<W ^ 3ft* 

^ r^nici ^ ^ onK'ii -qi^ ^ | 

(R) far# fa?Ft 

^5t % | 


(?) Rimftw $Nf ^r *qrm 1 

sRpfrr, 3 *tor ^ u^ti i 

f^^Mdiatrf R* RHRft RTR Tt TSTTCR 

RRRRJcftt [ 


(^) ^RRJ3ff Rit £fi Hl^fiM f^TO% f^ 

^ sw* qfr arprfiT t for fe ft $xz rAk* 

RRf T& 3RrfR T& afft 4<s i fr1 
ffiratgft' if HI$>(Sm %RW 

Iw^tl 


0*0 ^pferN%f^ lOORftRmfofoft 

fo%? Rrt arprfo t R??f for wk ^&t 
% 3rt mftT^ ^f, Tit 
^ ^ ^ '^for ^foret % 26 g fov i fl RTT 

fofo%?T RKflfo ^Hfil %TT^r^^ I T ffil 4>Mpl^i 
( #2# )* T?T?t 

<^<i| AQlMK^fi 

Rw 4T«U Vrlii%>3flH^!'^'JI<rlt PwH, 3TTST^ 
lOOT^RRTTT^t^lt 
3I?TO fa$¥t ^5t 3T5*Tf?f f | •qfNfoRT ^»t ^IFRT cim ^?it 

ft&n R13IT ^ T$i Mt Rt*TT ^ f I 


lafeagaa 


i 

ti. 



100 % 


12 . Kxm 

11. 4tew»ta'qftw vx% 


14. ISPT^ 


74% 


Kxm 


is. 


100H 


/ 


Wffr 4k wrf4^Rw> w % -grerer % ftrq 100 1 fam 

WNi ^ (, ^^pif 
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NOTIFICATION 
Mumbai, the 18th June, 2003 

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) 

(Second Amendment) Regulations, 2003 

G.S.R 558(E).—In exercise of the powers conferred by clause (b) of Sub-section (3) of Section 6 and Section 47 of 
the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of its Notification No. FEMA 20/2000-RB 
dated 3rd May 2000, the Reserve Bank pf India makes the following amendments in the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000, as amended from time to time, namely 
Short Title and Commencement:— 


1. (i) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a 
Person Resident outside India) (Second Amendment) Regulations, 2003. 

(ii) They shall come into force from the date of their publication inthe Official Gazette. 

Amendment of the Regulations:— 

2. In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) 
Regulations, 2000. 

A In Regulation 2, 

(i) after item (vii), the following item shall be inserted, namely:— 

(vii) (a) ‘Non-resident Indian (NRI) shall have the meaning assigned to it in clause (iv) of Regulation 2 of the Foreign 
Exchange Management (Investment in Firm or Proprietary Concern in India) Regulations, 2000.” 

(ii) in item (viii), ihe words ‘ Non-resident Indian (NRI)* shall be deleted; 

B. After Regulation 6, the following Regulations shall be inserted, namely:— 


“ 6A. Acquisition of Bonus shares :— 

An Indian company may issue bonus shares to its non-resident shareholders, subject to the following conditions: 

(a) the shares against which bonus shares are issued by the company (hereinafter referred to as ‘the original shares’) 
were acquired or held by the non-resident shareholder in accordance with the Rules/ Regulations applicable to 
such acquisition; 

(b) t he bonus shares acquired by the non-resident shareholder shall be subject to the same conditions including 
restrictions in regard to repatriability as are applicable to the original shares. 

tiB. Report to RBI 

A company issuing right shares or bonus shares in terms of Regulation 6 or Regulation 6A as the case may be, 
shall, within tltirty days from the date of issue, report the transaction in Form FC-GPR to the Regional Office of the 
Reserve Bank of India under whose jurisdiction the Registered Office of the company is situated.” 

In Regulation 9, for sub-regulation (2), the following sub-regulation shall be substituted, namely :_ 

(2) (i) A person resident outside India, not being a non-resident Indian or an overseas corporate body may transfer 
by way of sale or gift the shares or convertible debentures held by him or it to any person resident outside India; 

(ii) A non-resident Indian or an overseas corporate body may transfer by way of sale or gift, the shares or 
convertible debentures held by him or it to another non-resident Indian or overseas corporate body only; 

Provided that the person to whom the shares are being transferred, in terms of clause (i) and (ii), has obtained prior 
permission of Central Government to acquire the shares if he has previous venture or tie up in India through investment 
in shares or debentures or a technical collaboration or a trade mark agreement or investment by whatever name called 
in the same field or allied field in which the Indian company whose shares are befrtg transferred is engaged. 

Provided father that the restriction in clauses (i) and (ii) shall not apply to the transfer of shares to International 
financial institutions such as Asian Development Bank(ADB), International Finance Corporation (IFC), Common¬ 
wealth Development Corporation (CDC), Deutsche Entwicklungs Gescelscchaft PEG) and transfer of shares of an 
Indian company engaged in Information Technology sector. 

(w) A person resident outside India holding the shares or convertible debentures of an Indian company in accordance 
with these Regulations, 

(a) may transfer the same to a person resident in India by way of gift; 

(b) may sell the same on a recognized Stock Exchange in India through a registered broker.” 
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D. In Schedule 1 

(a) in paragraph 5, in clause (a), after the words “ SEBI guidelines”, the words “as applicable” shall be inserted; 

(b) alter paragraph 5, the following new paragraph shall be inserted, namely ; 

“5A. brae price of ABRs/GBRs 

Price of ADRs/GDRs to be issued to a person resident outside India may be decided by the Indian company— 

(a) where the issue is on public offer basis, in consultation with the Lead Manager to the issue; and 

(b) in other cases, as provided in paragraph 5 above.” 

(c) In paragraph 6, in clause (a), after sub-clause (ii), the following shall be added, namely: 

“(iii) to obligations arising out of dividends declared/remitted after 14th July 2000 i.e. the date on which 
conditions of dividend balancing was withdrawn” 

(d) In paragraph 6, the existing sub-clause (b) shall be deleted 

E Annexure A may be substituted with amended Annexure “A” 

F Annexure B may be substituted with amended Annexure “B” 

G Annexure C may be substituted with amended Annexure “C”: 

H Annexure D may be substituted with amended Annexure “D” 

I The existing Form FC-GPR shall be substituted with the amended Form FC-GPR. 

J In-Schedule 2. 

In Paragraph (1), for sub-paragraph (5), the following shall be substituted, namely: — 

“(5) A registered FII is permitted to purchase shares/convertible debentures of an Indian company through offer/ 
private placement, subject to the ceiling specified in sub-paragraph (4) of this paragraph and the Indian company is 
permitted to issue such shares; 

Provided that — 

(0 in case of Public Offer, the price of the shares to be issued is not less than the price at which shares are 
issued to residents, and 

(ii) in case of issue by private placement, the price is not less than the price arrived in terms of SEBI guidelines 

or guidelines issued by erstwhile Controller of Capital Issues, as applicable,” 

K In Schedule 3, 

(i) in Paragraph 1, for sub-paragraph (i), the following shall be substituted, namely:— 

“(i) NRIs may purchase and sell shares/convertible debentures under the Portfolio Investment Scheme 
through a branch designated by an Authorised Dealer for the purpose and duly approved by the Reserve 
Bank of India ” 

(ii) For Paragraph 3, the following shall be substituted, namely:— 

“3. Remittance/credit of sale/maturity proceeds of shares and/or debentures. 

The net sale/maturity proceeds (after payment of taxes) of shares and/or debentures of an Indian company 
purchased by NRI or OCB under this scheme, may be allowed by the designated branch of an authorised 
dealer referred fo in paragraph 1, 

(a) to be credited to NRO account of the NRJ/OCB investor where the payment for purchase of shares 
and/or debentures sold was made out of funds held in NRO account or where the shares and/or 
debentures were purchased on non-repatriation basis, or 

(b) at the NRI or OCB investor’s option, to be remitted abroad or credited to his/its NRE/FCNR/NRO 
account of the NRI, where shares and/or debentures were purchased on repatriation basis.” 
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L In Schedule 4, after paragraph 2, the following proviso shall be added, namely:— 

“Provided that the pe rson to whom the shares are being tranrfenad, bra obtained pnor pennmm of Central Government 
to acquire the shares if he has previous venture or tie up in India through investment in shares or debentures or a 
technical collaboration or a trade mark agreement or investment by whatever name called in the same field or allied field 
in which the Indian company whose shares are being transferred is engaged.” 

Provided further that this restriction shall not apply to the transfer of shares to International Financial Institutions such 
as Asian Development Bank(ADB), International Finance Cbrporafian(lFC), Commonwealth Development Corporation 
(CDC), Deutsche Enlwick lungs Gcscelscchaft(DEG) and transfer of shams of an Indian company engaged in Information 
Technology sector. 

[No. FEMA-94/2003-RB] 
USHA THORAX, Executive Director 


ANNEXUREA 
(See paragraph 2) 

(A) List of Activities for which Automatic Route of RBI for investment from person resident outside India Is not 

available 

1. Domestic Airlines 

2. Petroleum Sector (except for private sector oil refining) 

3. Investing companies in Infrastructure and Services Sector 

4. Defence and Strategic Industries 

5. Atomic Minerals 

6. Print Media 

7. Broadcasting 

8. Postal Services 

9. Courier Services 

10. Establishment and Operation of satellite 

11. Development of Integrated Township 

12. Tea Sector 

(B) List of activities or items for which FDI is prohibited. 

1. Retail Trading 

2. Atomic Energy 

3. Lottery Business 

4. Gambling and Betting 

5. Housing and Real Estate business 

6. Agriculture (excluding Floriculture, Horticulture, Development of Seeds, Animal Husbandry, Pisiculture and Culti¬ 
vation of Vegetables, Mushrooms etc. under controlled conditions and services related to agro and allied sectors) 
and Plantations (Other than Tea plantations) 
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ANNEXUREB 

(See paragraph 2) 

Sectoral cap on investments by persons resident outside India 

- JMC-------—- 

Sector Investment Cap Description of Activity/Items/Conditions 

1 2 3 

1. Private Sector Banking 49% Subject to guidelines issued by RBI from time to time 

2. Non-Banking 100% FDI /NRI/OCB investments allowed in the following 19 NBFC 

Financial Companies activities shall be as per the levels indicated below: 

(a) Activities covered: 

1. Merchant Banking 

2. Underwriting 

3. Portfolio Management Services 

4. Investment Advisory Services 

5. Financial Consultancy 

6. Stock-broking 

7. Asset Management 

8. Venture Capital 

9. Custodial Services 


10. Factoring 

11. Credit Reference Agencies 

12. Credit Rating Agencies 

13. Leasing & Finance 

14. Housing Finance 

15. Forex-broking 

16. Credit Card Business 

17. Money-changing Business 

18. Micro-credit 


19. Rural credit 

(b) Minimum Capitalisation norms for fund based NBFCs 

(i) for FDI upto 51%, US $ 0.5 million to be brought in upfront 

(ii) If the FDI is above 51 % and upto 75 %, US $ 5 million to 
be brought upfront 

(iii) If the FDI is above 75 % and upto 100 %, US $ 50 million 
out of which $ 7.5 million to be brought in upfront and the 
balance in 24 months 

(c) Minimum Capitalisation norms for non-fund based 
activities. 

Minimum Capitalisation norm ofUS $ 0.5 million is applicable 
in respect of non-fund based NBFCs with foreign investment. 

(d) Foreign investors can set up 100% operating subsidiaries 
without the condition to disinvest a minimum of 25% of its 
equity to Indian entities, subject to bringing in US $ 50 million 
as at (b) (iii) above (without any restriction on number of 
operating subsidiaries without bringing in additional capital) 

(e) Joint Venture operating NBFCs that have 75% or less than 
75% foreign investment will also be allowed to set up 
subsidiaries for undertaking other NBFC activities, subject to 
the subsidiaries also complying with the applicable minimum 
capital inflow i.e. (b)(1) and (b)(ii) above. 


2032 G1/03'3 
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1 


2 


3. Insurance 


26% 


4. Telecommunications 49% 


5. Petroleum Refining 100% 

(Private Sector) 

6. Housing and Real Estate 100% 


_ 3 _ 

(f) FDI in the NBFC sector is put on automatic route subject to 
cpmpliance with guidelines, of the Reserve Bank of India. RBI 
would issue appropriate guidelines in this regard. 

FDI upto 26% in the Insurance sector is allowed on the 
automatic route subject to obtaining licence from Insurance 
Regulatory and Development Authority (IRD A). 

(i) In basic. Cellular, Vhlue Added Services, and Global Mobi le 
Personal Communications by Satellite, FDI is limited to 49% 
subject to licencing and security requirements and adherence 
by the companies (who are investing and the companies in 
which the investment is being made) to the license conditions 
for foreign equity cap and lock-in period for transfer and 
addition of equity and other license provisions. 

(ii) ISPs with gateways, radio paging and end-to-end 
bandwidth, FDI is permitted upto 74% with FDI, beyond 49% 
requiring Government approval. These services would be 
subject to licensing and security requirements. 

(iii) No equity cap is applicable to manufacturing activities. 

(iv) FDI upto 100% is allowed for the following activities in 
the telecom sector: 

(a) ISPs not providing gateways (both for satellite and 
submarine cables) 

(b) Infrastructure Providers providing dark fibre (IP Category 

(c) Electronic Mail, and 

(d) \biceMail 

The above would be subject to the following conditions; 

(a) FDI upto* 100% is allowed subject to the condition that 
such-companies would divest 26% of their equity in favour of 
Indian public in 5 years, if these companies arc listed in other 
parts of the world. 

(b) The above services would be subject to licencing and 
security requirements, wherever required. 

(c) Proposal for FDI beyond 49% shall be considered by FIPB 
on case to case basis. 

FDI permitted upto 100% in case of private Indian companies. 


Only NRls/OCBs are allowed to invest upto 100% in the areas 
listed below: 

(a) Development of serviced plots and construction of built- 
up residential premises 

(b) Investment in real estate covering construction of 
residential and commercial premises including business 
centers and offices 

(c) Development of townships 

(d) City and regional level urban infrastructure facilities, 
including both roads and bridges; 

(e) Investment in manufacture of building materials; 

(f) Investment in participatory ventures in (a) to (c) above. 

(g) Investment in Housing finance institutions which is also 
opened to FDI as an NBFC; 
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7. Coal & Lignite 


8. \fenture Capital Fund (VCF) and 
\fenture Capital Company (VCC) 

9. Trading 


(i) Private Indian companies setting up or operating power 
projects as well as coal and lignite mines for captive 
consumption are allowed FDI upto 100%. 

(ii) 100% FDI is allowed for setting up coal processing plants 
subject to the condition that the company shall not do coal 
mining and shall not sell washed coal or sized coal from its 
coal processing plants in the open market and shall supply 
the washed or sized coal to those parties who are supplying 
raw coal to coal processing plants for washing or sizing. 

(iii) FDI upto 74% is allowed for exploration or mining of coal 
or lignite for captive consumption. 

(iv) In all the above cases, FDI is allowed upto 50% under the 
automatic route subject to the condition that such investment 
shall not exceed 49% of the equity of a PSU. 

Offshore Venture Capital Funds/companies are allowed to 
invest in domestic venture capital undertaking as well as other 
companies through the automatic route, subject only to SEBI 
regulation and sector specific caps on FDI. 

Trading is permitted under automatic route with FDI upto 
51% provided it is primarily export activities, and the 
undertaking is an export house/trading house super trading 
House star trading house. However, under the FIPB route: 

(i) 100% FDI is permitted in case of trading companies for the 
following activities. 

(a) exports, 

(b) bulk imports with export/expanded warehouse sales; 

(c) cash and carry wholesale trading; 

(d) other import of goods or services provided at least 75% is 
for procurement and sale of the same group and not for 
third party use or onward transfer/distribution/sales. 

(ii) The following kinds of trading are also permitted, subject 
to provisions of Exim Policy. 

(a) Companies for providing after sales services (that is not 
trading per se); 

(b) Domestic trading of products of JVs is permitted at the 
wholesale level for such trading companies who wish to 
market manufactured products on behalf of their Joint 
ventures in which they have equity participation in India; 

(c) Trading of hi-tech items/items requiring specialised after 
sales service; 

(d) Trading of items for social sector; 

(e) Trading of hi-tech, medical and diagnostic items; 

(f) Trading of items sourced from the small scale sector under 
which, based on technology provided and laid down 
quality specifications, a company can market that item 
under its brand name; 

(g) Domestic sourcing of products for exports; 

(h) Test marketing of such items for which a company has 
approval for manufacture provided such test marketing 
facility will be for a period of two years, and investment in 
setting up manufacturing facilities commence 
simultaneously with test marketing.; 
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(i) FDI upto 100%permitted for e-commerce activities subject 
to the condition that such companies would divest 26% 
of their equity in favour of the Indian public in five years, 
if these companies are listed in other parts of the world. 
Such companies would engage only in business to 
business (B2B) e-commerce and not in retail trading. 

10. Power 

100% 

FDI allowed upto 100% in respect of projects relating to 
electricity generation, transmission and distribution, other 
than atomic reactor power plants. There is no limit on the 
project cost and quantum of foreign direct investment. 

11. Drugs & Pharmaceuticals 

/ 100% , 

i- / 

FDI permitted upto 100% for manufacture of drugs and 
pharmaceuticals provided the activity does not attract 
compulsory licensing or involve use of recombinant DNA 
technology and specific cell/tissue targeted formulations. 
FDI proposal for the manufacture of licensable drugs and 
pharmaceuticals and bulk drugs produced by recombinant 
DNA technology and specific cell/tissue targeted formulations 
will require prior Govt, approval. 

12. Road and highways. 

Ports and harbors 

100% 

In projects for construction and maintenance of 
roads, highways, vehicular bridges, toll roads, vehicular 
tunnels, ports and harbours. 

13. Hotel & Tourism 

100% 

The term hotels include restaurants, beach resorts and other 
tourist complexes providing accommodation and/or catering 
and food facilities to tourists. Tourism related industry include 
travel agencies, tour operating agencies and tourist transport 
operating agencies, units providing facilities for cultural, 
adventure and wild life experience to tourists, surface, air and 
water transport facilities to tourists, leisure, entertainment, 
amusement, sports and health units for tourists and 
Convention/Seminar units and organisations. 

For foreign technology agreements, automatic approval is 
granted if 

(i) Upto 3% of the capital cost of the project is proposed to 
be paid for technical and consultancy services including 
fees for architects, design, supervision, etc. 

(ii) Upto 3% of the net turnover is payable for frachising and 
marketing/publicity support fee, and 

Upto 10% of gross operating profit is payable for management 
fee, including incentive fee. 

14. Mining 

74% 

100% 

(i) For exploration and mining of diamonds and precious 
stones FDI is allowed upto 74% under automatic route, 

(ii) For exploration and mining of gold and silver and minerals 
other than diamonds and precious stones, metallurgy and 
processing FDI is allowed upto 100% under automatic 
route, 

(iii) Press Note 18 (1998 series) dated 14-12-98 would not be 
applicable for setting up 100% owned subsidiaries in so 
far as the mining sector is concerned, subject to a 

- declaration from the applicant that he has no existing joint 
venture for the same area and/or the particular mineral. 

15. Advertising 

100% 

Advertising Sector 

FDI upto 100% allowed on the automatic route 

16. Films 

L 

100% 

Film Sector 

(Film production, exhibition and distribution including 
related sendees/products) 
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FDI upto 100% allowed on the automatic route with no entiy- 
level condition 

Govt approval required beyond 74% 

FDI upto 100% is permitted on the automatic route in mass 
rapid transport system in all metros including associated 
real estate development. 

In both manufacture of pollution control equipment and 
consultancy for integration of pollution control systems is 
permitted on the automatic route. 

All manufacturing activities except: 

(i) Arms and ammunition, Explosives and allied items of 
defence equipments, Defence aircrafts and warships, 

(iij Atomic substances. Narcotics and Psychotropic 
Substances and hazardous Chemicals, 

(iii) Distillation and brewing of Alcoholic drinks, and 

(iv) Cigarette/cigars and manufactured tobacco substitutes. 

Anncxure ‘C’ 

[Refer to paragraph 4(2) of Schedule I] 

Return to be filed by an Indian company who has arranged issue of GDR/ADR 

Instructions: 

The form should be completed and submitted to the Reserve Bank of India, Foreign Investment Division, Central Office, 
Mumbai 

1. Name of the Company 

2. Address of Registered Office : 

3. Address for correspondence : 

4. Existing Business (Please give the NIC Code of the 
activity in which the company is predominantly engaged) 

5. Details of the purposes for which GDRs/ADRs have been 
raised. 

If funds are deployed for overseas investment, details there¬ 
of. 

6. Name and address of the Depositoiy abroad : 

7. Name and Address of the Lead/Manager Investment/ 

Merchant Banker 

8. Name and addresses of the Sub-Managers to the issue 

9. Name and address of the Indian custodians 

10. Delails ofFIPB approval : 

(Please quote the relevant NIC Code if the GDRs are being 
issued under the Automatic Route) 

11. Whether any overall sectoral cap for foreign investment 
is applicable. If yes, please give details. 

12. Details of the Equity Capital : Before Issue After Issue 

(a) Authorised Capital 

(b) Issued and Paid-up Capital 

(i) Held by persons Resident in India 


17. Airports 74% 

18. Mass Rapid Transport 100% 

Systems 

19. Pollution Control & 100% 

Management 

20. Special Economic Zones 100% 
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(ii) Held by foreign investors other than 
Flls/NRIs/PIOs/OCBs (A list of foreign 
investors holding more than 10 percent 
of the paid-up capital and number of 
shares held by each of them should be 
furnished) 

(iii) He Id by NRIs/PlOs/OCBs 

(iv) He Id by Fils. 

Total Equity held by non-residents 

(c) Percentage of equity held by non-residents 
to total paid-up capital 

13. Whet her issue was on private placement basis. If yes, : 
please give details of the investors and ADRs/GDRs 
issued to each of them 

14. Number of GDRsAADRs issued : 

15. Ratio of GDRs/ADRs to underlying shares : 

16. Issue Related Expenses 

(a) Fee paid/payable to Merchant Bankers/Lead Manager 

(i) Amount (in US $ etc.) 

(ii) Amount as percentage to the total issue 

(b) Other Expenses 

17. Whether funds are kept abroad. 

If yes, name and address of the bank 

18. Details of the listing arrangement: : 

Name of Stock Exchange 
Date of commencement of trading 

19. The date on which. ADRs/GDRs issue was launched : 

20. Amount raised (in US $) : 

21. Amount repatriated (in US $) : 

Certified that all the conditions laid down by Government of India and Reserve Bank of India have been complied with. 

Sd/- Sd- 

C hartered Accountant Authorised S ignatoiy of the Company 

Anne xu re ‘D’ 

[Refer to paragraph 4(3) of Schedule I] 

Quarterly Return 

(to be submitted to the Reserve Bank of India, Foreign Investment Division, Central Office, Mumbai) 

1. Name of Company : 

2. Address : 

3. GDR/ADR issue launched on 

4. Total No. GDRs/ADRs issued 

5. Total amount raised 

6 Total interest earned till end of quarter 

7. Issue Expenses and commissions etc. 

8. Amount repatriated 

9 Balance kept abroad Details 
(l) Banks Deposits 
(u) Treasury Bills 

(iii) Others (Please specify) 
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10. No. of GDRs still outstanding 

11. Company’s share price at the end of the quarter : 

12. GDR price quoted on overseas stock exchange : 
as at the end of the quarter 

Certified that funds raised through ADRs/GDRs have not been invested in stock market or real estate. 


Sd/- Sd/- 

Chartered Accountant Authorised Signatory of the Company 

“FORM F C-GPR” 

(To be filed with the Regional Office of the RBI under whose jurisdiction the registered office of the company making the 
declaration is situated) 

We (Name of the Company)_ 

Doclare that, being eligible to issue shares to non-residents under the permission granted under Notification No.FEMA 
20/2000-RB dated 3rd May 2000, furnish the following information in connection with shares issued. 

1. Name and address (Registered office) 
of the Indian company issuing shares 
to non-residents 

2. Whether existing company or new 
company recently formed 

3. Activities of the company 

NIC Code Description 

(In case no NIC code has been allotted to the activity, the company may classify in the nearest broad category. In case it 
is not at all possible to classify the activity under the NIC Code, only description may be given). 

4. Particulars of shares/convertible debentures issued 

(a) Name and country of the foreign investor 

(b) Category of investor (Foreign National/NRI/OCB/FII/Foreign Company, Foreign \fenture Capital Fund, Foreign 
\fenture Capital Compary etc.) 

(c) Whether the shares are issued under Automatic Route/Govemmenl Approval or on rights/bonus basis (Please 
quote SIA/FIPB approval number where applicable) 

(d) Details of shares/convertible debentures issued (Please furnish details for equity shares, preference shares and 


convertible debentures separately) 



No. of shares/ 

Face value of 

Total face value 

convertible debentures 

shares 

Ratio in case 

Issue Price 

At par (Rs.)/premium of Rs. 

- per share, control premium 
non-competition fee etc. 

ofbonus shares 

Total inflow on account of 

} 


issue of shares to non-residents 

} 

Rs. 

(including premium if any) 

} 


(d) (i) We are a listed company; price in terms of SEBI guidelines per share is Rs. 

OR 



(ii) The company is not listed, fair value of the share in terms of guidelines issued by the erstwhile CCI is Rs. 

OR 

(iii) Shares are issued on rights basis 

OR 

(iv) Shares have been issued as a result of merger/de-merger/amalgamation 
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5. Capital structure of the company (after issue of shares as per item 4) 

Equity 


I Paid up capital 

II (a) Non-resident Investment 

(i) NRI/OCB 

(ii) Others (specify) 

(b) Resident investment 

EH Existing percentage of 
non-resident investment 
in the paid up capital 
[ II a as a percentage of I] 


Totals_ 

} NRIs/OCBs 
} Others 
} 

Total 


(Rupees) Preference 


-% 

-% 


% 


Declaration 


We hereby declare that: 

1. We have carefully followed the procedure for issue of shares as laid down under the Automatic Route as indicated 

in the Notification No. FEMA 20/2000-RB dated 3rd May 2000. 

Z F oreign equity (ies) (other than individuals) to whom we have issued shares does/do not have any previous joint 
venture or technical collaboration or trade mark agreement in India in the same or allied field. 

3. We don’t requi re an Industrial Licence under the Industries (Development and Regulation) Act, 1951 or in terms 
of locational policy notified by the Government under the new Industrial Policy of 1991. 

4. We are an SSI unit & the investment limit of 24 % has been observed, OR we are not an SSI unit. 

(Delete whichever is not applicable under signature) 

5 Our proposal is within the sectoral policy/cap permissible under the automatic route of RBI. 

OR 

II S hares have been issued in terms of SIA/FIPB approval No. —■—-—-dated--- 

OR 

IE Shares have been issued on rights basis and the shares are issued to non-residents at a price that is not lower than 
that at which shares issued to residents. 

OR 

IV Shares issued are bonus shares. 


OR 


V Shares have been issued under a scheme of merger and amalgamation of two or more Indian companies or 
reconstruction by way of demerger or otherwise of an Indian company, duly approved by a court in India. 

For__(Name of the Company/ Seal) 

Signature 


Name : (_) 

♦Designation :_ 


Date: 


Place: 


(* To be signed by senior official/ responsible person in the company) 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 






